
Reg, No. 11-88979-95

FCFt3tOS-2024

rILM CNAT'TS
FDDEAAI T{}il
G-9, Nootan Nagar Premises Co.Op, Soc. Ltd
Guru Nanak Road, Bandra (West)
Mumbai400 050. Tel.:2640 4712

August, 16,2024
NOTICE

Notice is hereby being given to att the registered members of Fitm Crafts Federation that:he 29th Annual

Generat Body Meeting shatt be hetd at 11.60 a.m. on Monday, 30th September,2Q24, at G-9, Nootan Nagar

Premises Co.op. Soc. Ltd. Guru Nanak Road, Bandra (West), Mumbai- 400050 to transact the following busrness :-

AGENDA

1. To approve the minutes of the 28th Annual Generat Body Meetihg hetd on 26rh September, 2023 (Crrpy

enctosed).

2. FoLtow up points of Minutes of the previous A.G.M.

3. To receive and approve the Chairman's Report. (Copy enctosed).

4. To receive and adopt the Audited Balance Sheet and Statement of lncome & Expenditure Accounts for

the year ended 3'tut March, 2024alongwith Auditors Report. {Copy enctosed).

5. To appoint Auditors for the Current Term 2024-2025 andto fix their remuneration.

6. To etect New Executive Committee for the lerm 2024-2027

7. AnyothermattersthatmaybebroughtbeforethehousewithpermissionoftheChairandlc:witl.,priot

notice in accordance with the Artictes of the Association.

By Order of the Committee

S^TAi, L-
(Sangram Shirke)
Director /Chairman

Place: Mumbai
Date : 16.08.2024

N.B
r The members present iq person shatt onty be entitted to vote and no Proxies are permilted,

ln case, there is no quorum at the designated time and place of meeting, then the meeti:'lg shatt b': held
after hatf an hour of the scheduted t:me at the same ptace and whatever the number oi Xembei: then
present shatL be considered as vatid Quorum.

Ptease brlng your ldentity Card with Yourself .

Without ldentity Card, entry in Annual General Body Meeting shaLt not be atlowed

r Please ctearyour Subscription arrears, if any, before Annua[ General Body.Meeting as those in arrears
are nol etigibte to participate in the meeting.

Special Note: The refreshment sha[[ be served after the meeting. 
:.

Branch ffiice: Flat No. 110, 1st floor, Anand Seva Samiti, Co-Operative Housing Society Lld.SRA-Near
Shriji Hotel, Next to Heerapanna, Oshiwara, Jogeshwari(W), Mumbai4O0'102. TeL: A22A55t 4412

Reglonal OlTIces.'
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BYE LAWS OF ELECTIONS

Ontythose who have compteted three years of uninterrupted Membership on 31 .3.2024 that r:reans
have paid his/her subscription regutarty before 30'h June of the current year continuousty at least fcr' tast
three consecutive preceding year.

The proposer and Seconder of the Nominee too shoutd be regutar member that is his /her subscriptior;
is futty paid up titt date (March 31"t 2024) but it is not necessary that they have compteted three years of
membership on the daythe notice is issued,i.e. on 16-08.2024.

Those who want to contest the election may cottect the nomination forms from the office on any

working day between 12 noon and 5 p.m. The dutty fitted in Nomination form shoutd reach the ofiice on

or before at Sunday,29'h Sept., 2o24by 3 p.m.

Scrutiny shatt be hetd by secret battot.

The members of the current Executive Committee are not required to fil.e fresh nominations. Th.:i' are
presumed to be a contestant but those who do not want to continue on the neur Executive Commir.?e
may withdraw their name in writing and who have not cteared their subscription fee byJun,..

30'h 2024 shat[ automaticatty be debarred from contesting etection.

The Candidates shoutd be present in person in the AnnuaI General Body Meeting at the time of

Etections. Absence without vatid reasons, shat[ invite disquatification of the contestant.

Proxies are not altowed.

SPECIAL NOTE:-

The subscription paid by the Member expires on 31" March every year. The subscription of issuir;I year

becomes due on 1"April of every year. But the members are permitted to ctear their subscriptior'' of

current year byJune 30of every year. i.e. the subscription for the current year (1"tAprit 2024 r'.
31'tMarch 2025), shoutd be cteared by June 30,2024, faiture to clear subscriptions by June

30thtenamounts to discontinuation of membership. However the membership can be renewed on

paying the due subscription even after June 30th but in case a member faits to pay his/her subscription

for consecutive three years and faits to ctear his/her dues within 45 days (i.e. 15th May) after the expiiy of

third year, he/she shat[ cease to be the member, and they wit[ have to appty afresh in case they rvish to

become our members. Whose membership is discontinued and shatt not enjoy the rights and privitege

uquatty a regutar member enjoys. Become our members whose membership is discontinued clo not

enjoy the rights and privitege usuatty a regutar member enjoys. l

.]



The Draft Minutes of 28'h FCF
AnnuaI GeneraI Body Meeting.

The 2B'h Annual General Body Meeting of Fitm Crafts Federation was hetd at 11.00 a.m. on Tuesday, the

26th September, 2023, at G-9, Nootan Nagar Premises Co.op. Soc. Ltd. Guru Nanak Road, BanCra

(West), Mumbai - 400050. The fottowing Members were present: -

1. Ms. Latita Choudhari MC-2028
2. MS. Kusum Reddy A-12039
3. Mr.RajSingh A-2782A
4. Mr. Ashok Chauhan D-1972
5. Mr. Meershehzzad R Sayyed MC-2029
6. Mr. Anshu Sunil Gautam MC-2030
7. Mr. Shama Parveen MD Asif Shaikh MC-2031
B Mr. Suresh B Tambe C-2626
9. Mr. Jayant Kumar A5-2706
10 Mr. Shashikant H Nikam W-1666
1 1 . Mr. Santosh Pathak W-1666
12.Mr. Rajeshwar Mote A-12046
13. Mr.Sudesh Chavan A-2661
14.Mr. Lalit Kumar Matta A-1370
15 Mr. Satrajeet Kumar D-1444
16. MS. KomaI Vijay Stave A-1 1654
17 Mr. Jaswant Singh A-1078
18 Mr. Vivan C Pereira SR-388
19 MR. Vijay Singh A-12O48
20 Mr. Shinde Prashant N C-1522
211!r. Bhim Surat Kathayat MC-2036
22Vr. Daryt Rebetto E-39
23 Mr. Rajpat Kaushik A-12051
24tlr. GurudayaI Bairwa A-12O52
25 MR. Firoz Husan Shaikh A-12055
26 Mr. ZibraeeI F Shaikh P-3359
27 Mr. Sangram Shirke D-14
28 Mr. Ditip D Datvi P-12O
29 Mr. Jitendra M Gote P-2045
30 Mr. Ramdas Tambe W-433
31 Mr. Javed Ansari A-4568
32 Mr. Suresh N Satian P-2044
33 Mr. Rajaram Singh 4-2016
34 Mr. Nehat Khan A-279
35 Mr. Nitesh Kadam A-5183
36 Mr. Gautam S Jadhav W-370
37 Mr. Girish Vichare W-370
38 Ms. Sneha Satam A-5517
39 Mr. Suyaash Patuk C-12
40 Mr. B R Sahu A-9267
41 Mr. Rutvik Yadav C-2635
42llr. Naeem Wassem Khan AS-1401
43.Mr. Sandeep S Desai 4-643



The Draft Minutes of 28'h AnnuaI General Body Meeting
of Fitm Crafts Federation hetd on 2610912023

The 28th Annua[ General Body Meeting of Fitm Crafts Federation was hetd at 11..00 a.m. on Tuesday,
the 26'h September,2023, at G-9, Nootan Nagar Premises Co.op. Soc. Ltd. Guru Nanak Road, Bandra
(West), M umbai - 400050.

The tist of the Members present in the Annual General Body Meeting is enclosed.

Atscheduted time 11.00 a.m. the Hon. General Secretary, Shri. Ditip Datvi white wetcoming the
members present in the house, informed that since the quorum was not comptete the meeting is being
adjourned for hatf an hour and the members who re-assembte at 11.30 a.m. shatt form the quorum and
the business of the A.G.M shatl. be transacted as per agenda circutated atong with the Notice dated 21.t
August, 2023.

Accordingty,the house reassembted at 11.30 a.m., and the Hon. General Secretary wetcomed att the
members present in the house and requested the Chairman Sh. Sangram Shirke to come on the dais to
take the Chair. Subsequentty att the Office Bearers, Shri. Mahavir Jain the Vice Chairman, Mrs. Sneha
Satam the Treasurer, Shri. Sanjay Pathak the Joint Secretary, were atso requested to come and take
their chair on the dais.

Shri. Sangram Shirke Chaired the meeting and requested to Hon
proceedings of the meeting as per the agenda.

General Secretary to statt the

After that, the Hon. General Secretary commenced the proceedings of the 28th Annuat Generat Bcrly
Meeting to discuss and to decide upon the fottowing points of the Agenda :-

(1) To APProve the Minutes of the 26th A.G.M. heLd on 21"1 September, 2022 (circutated)
Hon. General Secretary Sh. Ditip Datvi ptaced the minutes of the 27th A.G.M. before the house to
approve and adopt the As there was no objection or suggestion or quarry, these circutated minutes
were unanimousty approved by the house.

(2) Foltow up Points, if any, in the Minutes of the previous A.G.M.

i) Here the Hon. GeneraI Secretary informed the house that as per the Resotution passed in the
previous A"G.M., we have apptied it to the concerned authorities of our Association to be Registered
under Labor Act., with as at present it is registered under company Act.

ii) The Chairman informed the house that the membership of Fitm Crafts Federation have been
decreased since Covid -19, We shoutd have to think about to increase membership of our association
by taking corrective measures.

iii) Sh. Sangram Shirke informed the house that we are taking such a decision of giving Rs. 200/- as
conveyance for per new members for boosting our membership.

iv) Sh. Sangram Shirke atso informed the house that we are working in free trade union
environment. As now days there were a tot of the association open in the fitm industry who making the
membership cards at very cheap cost. This is one of the reasons why our membership fatts down. But
having estabtished associations are standing right now. We are atso registbred our association under
Labour Union.

v) One of our member Mr. Novetty was raised the question that if our membership card not work
/vatidate due to free trade in reptied Sh. Sangram Shirke said that we have Labour Commissioner Office
order regarding no requirement of membership card at the time of shooting.



vi) Sh. Sangram Shirke expressed his thought on the enquiry of Sh. Mahavir Jain that As we were not
receiving the income as expected from the Andheri Office and subsequentty same was running in [oss,
we thought on this point. As on we came to decision to ctose Andheri Branch office from the month of
Juty 2023 and same shatt be given on rent basis which shoutd be hetp us to reduce the expenses
incurred at Andheri office as we[[ as to increase and generate income source.

vi) Sh. Sangram Shirke informed the house that We were the Fixed Deposit around Rs.10, 00,000/-
tying with the PMC Bank, Oshiwara. But the PMC Bank which was ctosed as per the instructions of the
RBl. As per the RBI instructions the Unity Bank took overthe business of the PMC Bank, As instructions
by RBI we have received the Rs. 5,00,000/- as cash amount which was credited to SBl, Pati Market and
Remaining the Batance amount of Rs. 5,00,000/- which were converted in the Shares and the Warrants
of the Unity Bank. Now, we required to open a D-Mat Account to keep shares and Warrants in the
custody. Sh. Mahavir Jain remined the house that the Fitm Crafts Federation was founded by the Laie
Sh. Gajanan P. Shirke just for Rs. 1500/- for the membership to work the new commers of the Fitm
lndustry.

( 3 ) To Bec-e ire&approve t-h,e Ghairman SeF o rt ( c i rc u ta t e d )

With the agenda point no. 3, the Hon. Generat Secretary Sh. Ditip Datvi hightighted some of the points
from the Chairman's Report about the working of the Association during the year Apil2o22lYarch2O23,
with a happy note the Chairman has mentioned that our Association has achieved many mite stones
since it was founded 23years ago in the year 1995.

The Chairman in its report has at'so mentioned about few speciat facitities which are being provided to
our esteem members, such as Members' Accidenta[ Death Insurance, Staff Members lnsurance
Scheme, Medicat / Education Aid, Cine Wetfare Scheme etc. Afterhearing-the brief, the present
members adopted the Chairman's Report

( ) T-o-Receive & Adopt the Audited Batance Sheet and Statement of lncome & Expendilure
Accounts, for the Year ended on 31't March, 2023 (Circulated)

The Hon. General Secretary white proposing to approve the Audited Accounts, he mentionecr son,e
sitent features of the financial position cl.arifying about the deficit of Rs.5,73,0071- as has appear'ed in
P/L account, He f urther mentioned about FDRS of Rs.27,91 ,163/-.

He then asked the house for their any quarry in respect of atready circutated AnnuatAccounts with the
Notice. The house was satisfied with alt the explanations and passed/adopted the audited accounts
unanimousty.

(5) To_appoint Auditor_s for the Curr_ent Term and fix their r_e_muxeralion

The Hon. General Secretary proposed the house to appoint the present Auditors the Chartered
Accountant, Ms. S.G. Kabra, for making systematic Account & keeping transparency. The house
approved to continue M/s. S. G. Kabra & Co as Auditors for the term of 2023-2024 with the same
remuneration.

6) Any Ot
with prior notice in accordance with the Artictes of the Association.

The General Secretary, Sh. Ditip Datvi reptied to the various quires asked by the Members regarding
comptaints which we received by the office, the prompt action has been taken by the Association
against opposite parties, this teads to most of around 90% matters were steeted titt today.

l



With the Agenda as above was compteted and the Chairman, Shri. Sangram Shirke, thanked att the
members for attending this A.G.B. Meeting.

ln the end, Hon. GeneraI Secretary Sh. Ditip Datviji atso expressed his vote of thanks to Chair anrl attthe
members for attending this AGM.

With this the meeting ended with a vote of thanks to the chair

The members were requested to have refreshment/ snacks before they leave.

Ditip Datvi
GeneraI Secretary

Sangram Shirke
Chairman



CHAIRMAN REPORT

l, mysetf and on behatf of Executive Committee take a pteasure to wetcome you att in the 28th Annual
GeneraI Body Meeting of Fil.m Crafts Federation.

It was a year back, we had met. Further, I feet happy, that from last three four years the some of ti-'e
association which did not have concrete based coutd not abte to stand [ike our union. They had to ctose
/ shut down their offices. But our association show the fighting spirit and today we are progressing
stowty but sturdity as estabtished one.

The Chairman atso stated that the present scenario showed that due to the lack of work opportunity in
the Fitm lndustry so there is a difficutty arise in to working area to get a job on regutar basis. But our
association is running on the principl.e of Free Trade i.e. anyone can work at anywhere. Due to lack of

opportunity teads decreased in our membership of the association. The atso said that the Exetutive
Committee decided to uptift the membership a certain amount have to pay as conveyance expense for
per new members to the person who make our members. He further said that we atso were taking

corrective measures time to time to increase the membership and income sources of our association.

With pleasured the Chairman informed the house that I along with my colleagues are committed to settli: to
our dispute matters of honorable members through ours constituted Dispute Settlement Committee. t

pleasure to say that about 90% cases have been settled and closed in the present term.

I am pleased to inform that our committee members also keep in mind to reserve maximum funds

for the purpose of helping our members in crisis and for that purpose we different schemes such

as:-
1. Accidental Death lnsurance Scheme

2. IvfedicalAid / EducationalAid
3. Central Govt. Cine Welfare Scheme

4. Dispute Settlement Committee

5. Vigilance Committee

At the end I once again wish to thank you for attending this meeting and my office bear'ei's'

members and staff who are working whole heartedly to achieve best result by putting their best

efforts in bringing.

Chairman
Sangram Shrik"t
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CA- S. G. I(ABRA 8( CO.
CHARTERED ACCOUNTANTS

Wavcll H0usc, 1st Floor, 1st Dhobi Talao Lane, Mumbai - 400 002
Iel.:2201 070812200 4533 . Fax : 22A01497 . E-mail : info@sgkabra.com . Website : www.sgkabra.com

INDEPENDENT AUDITORS' REPORT

To
The Members Of
FILM CRAFTS FEDERATION

Report on the audit of the financial statements

0pinion

We have audited the accompanying financial statements of FILM CRAFTS FEDERATION ("the Comp any,'),
which comprise the balance sheet as at March 31,2024, and the lncome & Expenditure Account torlne yeir
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (Acf) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in lndia, of the state
of affairs of the Company as at March 31,2024 and its Loss for the year ended on that d'ate.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of the
Companies Act, 2013, Our responsibilities under those Stanclards are further described in the auditor,s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibillties in
accordance with these requirements and the code of ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our audit of
the financial statements of the curent period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters,

Reporting of key audit matters as per SA 701 is not applicable to the Company as it is an unlisted company.
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Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134(5) of the Act with respect

to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles generally accepted in lndia, including

the accounting standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

The Board of Directors is also responsible for establishing and maintaining adequate and effective controls in

respect of use of accounting software that entails the requisite features as specified by the Companies
(Accounts) Rules, 2014, as amended from time to time, including an evaluation and assessment of the adequacy

and effectiveness of the company's accounting software in terms of recording and maintaining audit trail (edit log)

of each and every transaction and ensuring that the audit trail cannot be disabled and has been operated
throughout the year for all transactions recorded in the software and the audit trail feature has not been tampered
with and the audit trail has been preserved by the company as per the statutory requirements for record

retention,

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accountlng unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial re.porting proqess.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud 0r error, and to issue an audito/s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also

responsible for expressing our opinion on whether the company has adequate internal financial controls

system in place and the operating effectiveness of such controls
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we

conclude that a material uncertainty exists, we are required to draw attention in our auditois report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditods report,

However, future events or conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes

it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

influenced, We consider quantitative materiallty and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, includlng any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most

significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditois report unless law or regulation precludes public disclosure about the

matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on other legal and regulatory requirements

The Companies (Auditois Report) Order, 2020' ("the Orde/'), issued by the Central Government of lndia in
terms of sub-section (11) of section 143 of the Companies Act, 2013, is not applicable to the company.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report
are in agreement with the books of account;

(d) ln our opinion, the aforesaid financial statements comply with the accounting standards specified under

section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014, as amended from

time to time;
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(e) 0n the basis of the written representations received from the directors as on March 31,2024 taken on
record by the board of directors, none ot the directors is disqualified as on March 31,2024 from belng
appointed as a director in tcrms of Section 164 (2) of the Act;

(0 Since the Company's turnover as per last audited financial statements is less than Rs 50 Crores and its

borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores,
the Company is exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017;

(g) The Company being a private limited companyl Registered u/s 0B of The Companies Act, 2013, the
other matters to be included in the Audito/s Report in accordance with the requirements of section '197

(16) of the Act, as amended, in respect of whether the remuneration paid by the Company to its

directors during the year is in accordance with the provisions of section 197 of the Act is not applicable;
and

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long{erm contracts including derivative contracts for which
there were any materialforeseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the lnvestor
Education and Protection Fund by the Company

d, The management has represented that, to the best of its knowlerJge and belief, other than as
disclosed in the notes to the accounts,

i. no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities 'lntermediaries', with the
understanding, whether recorded in writing or othenrvise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in

any manner whatsoever by or on behalf of the company 'Ultimate Beneficiaries' or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

ii. no funds have been received by the company from any person(s) or entity(ies),
including foreign entities 'Funding Parties', with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party'Ultimate Beneficiaries' or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

iii. Based on audit procedures carried out by us, that we have considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us believe that the representations under sub-clause (i) and (ii) contain any material
misstatement.
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e. The Company has not declared or paid any dividends during the year and accordingly

reporting on the compliance with section 123 of the Companies Act, 201 3 is not appllcable for
the year under consideration.

f, Based on our examination which included test checks, the company has used an accounting

software for maintaining its books of account which has a feature of recording audit trail (edit

log) facility and the same has operated throughout the year for all relevant transactions

recorded in the software. Furlher, during the course of our audit we did not come across any

instance of audit trail feature being tampered with.

For S. G. Kabra & Co,

Chartered Accountants
Firm No.104507W

(ShreeGopal Kabra)
Partner
Membership No.038867
Place: Mumbai
Date:251O612024
UDIN: 240388578KESFF1241
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